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2022 83,467.3 3,551.0 1,196.4 7,232 32.2 105,025 12.0 0.8 3.7 6.6 145.2
2023 84,227.8 3,549.1 7129 4,267 -38.6 108,745 239 0.9 4.0 3.7 156.4
2024E 87,085.4 3,827.9 1,828.7 11,086 158.5 118,056 8.2 0.8 2.8 8.9 1371
2025E 91,197.3 4,266.2 2,714.0 16,495 48.6 132,263 5.5 0.7 2.4 12.0 117.9
2026E 94,820.8 4,964.7 3,270.6 19,896 20.6 149,548 4.6 0.6 1.8 12.8 100.9
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LGHX} 1Q24P 41X Review

(Alel) ‘ 1Q24P 1Q23 (% Yov) 4Q23 (% QoQ) Al A (% diff) i EIES (% diff)
o= 21,0959 20,4159 3.3% 23,156.7 -8.9% 21,250.7 -0.7% 21,123.0 -0.1%
FHo| 1,332.9 1,497.4 -11.0% 313.1 325.7% 1,287.3 35% 1,303.7 2.2%
0 Ealel 978.4 934.4 4.7% -99.8 =H 997.3 -1.9% 1,015.5 -3.7%
X|Hi:Z =0(Y 474.8 4713 0.8% -305.9 g 580.3 -18.2% 501.5 -5.3%
AH0[QE (%) 6.3% 7.3% 1.4% 6.1% 6.2%
X|HiZ=Z= £0[Q5(%) 2.3% 2.3% -1.3% 2.7% 2.4%
XtE: LGEAL, H2| =53 2MAMEH
LGTZt A% E|0|E
(HH3) 1Q23 2Q23 3023 4Q23 1Q24P  2Q24E  3Q24E  4Q24E 2022  2023P  2024E
=hE(H) 1,269 1,315 1,311 1,331 1,325 1,370 1,335 1,340 1,290 1,306 1,343
o ofEYy 20,4159 19,998.8 20,709.4 23,156.7 21,0959 21,1736 21,4342 23,381.7 83,469.5 84,280.8 87,0854
(% QoQ) -6.6% -2.0% 3.6% 11.8% -8.9% 0.4% 1.2% 9.1%
(% YoY) -2.6% 2.7% -2.2% 59% 3.3% 59% 35% 1.0% 12.9% 1.0% 3.3%
HE iEH 16,2614 16,3522 16,206.6 15,7054 16,9311 16,809.4 16,5269 16,164.6 64,709.8 64,5256 66,432.1
H&A OiEY 80217 79855 74574 66749 86075 83203 74961 66801 29,8955 30,139.5 31,104.0
HE D& 33596 31467 35686 4,157.9 3,4920 3,711.2 40260 46081 157267 142328 158373
VS OfEY 2,386.5 2,6645 25035 25931 26619 27357 27264 27074 86495 10,147.6 10,831.4
BS Of= 14796 13327 1,3309 1,2688 15755 14284 13331 1,2953 6,0903 54120 56014
J|E} DfZH 1,0140 12228 1,3462 1,010.7 594.2 6139 9454 8737 43478 45937  3,027.
LGl Df=H 43759 39076 47636 76112 43336 45767 51224 74518 19,589.4 20,6583 214845
A Yol 1,497.4 741.9 996.7 3131 1,3329 955.2 891.4 6484 3551.0 3,549.1 3,827.8
(% QoQ) 2060.8%  -50.5% 343% -686% 3257% -28.3% -6.7%  -27.3%
(% YoY) -22.9% -6.4% 335% 351.8% -11.0% 287% -106% 107.1% -12.5% -0.1% 7.9%
g FYol« 1,358.2 738.9 8235 -1749 1,1649 879.6 638.6 190.7 2,3205 2,7457  2,873.7
H&A dgole 1,018.8 600.1 5045  -115.6 940.3 632.3 4177 645 1,129.7 2,007.8 20548
HE ¥o|Y 200.3 1236 110.7 -72.2 132.2 117.3 107.2 51.4 5.3 362.4 408.1
VS ggoly 54.0 -61.2 134.9 5.7 52.0 60.8 66.2 535 169.7 133.4 2325
BS ¥ol 65.7 26 -20.5 -89.5 12.8 11.6 5.8 8.7 25.2 -41.7 389
7|EF ¥olY 19.4 73.8 93.9 96.7 27.6 57.5 41.8 125 990.6 283.8 139.4
LGl ¥olY 145.3 18.4 183.4 4837 183.0 85.2 261.8 4642 12717 830.8 994.3
G YHoIUE 7.3% 3.7% 4.8% 1.4% 6.3% 4.5% 4.2% 2.8% 4.3% 4.2% 4.4%
e JYUoUE 8.4% 4.5% 5.1% -1.1% 6.9% 5.2% 3.9% 1.2% 3.6% 4.3% 43%
H&A FYo|2E 12.7% 7.5% 6.8% -1.7% 10.9% 7.6% 5.6% 1.0% 3.8% 6.7% 6.6%
HE ¥o|dE 6.0% 3.9% 3.1% -1.7% 3.8% 3.2% 2.7% 1.1% 0.0% 2.5% 2.6%
VS goldE 2.3% -2.3% 5.4% 0.2% 2.0% 2.2% 2.4% 2.0% 2.0% 1.3% 2.1%
BS ¥Ho|AE 4.4% 0.2% -1.5% -7.1% 0.8% 0.8% 0.4% 0.7% 0.4% -0.8% 0.7%
J|E} QOlE 1.9% 6.0% 7.0% 9.6% 4.6% 9.4% 4.4% 1.4% 22.8% 6.2% 4.6%
LGl ¥oldE 3.3% 0.5% 3.9% 6.4% 4.2% 1.9% 5.1% 6.2% 6.5% 4.0% 4.6%

NE: LGEA}, HE[=SH 2| MAME
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LGHZ} AR0J0|H HOIE

LGHAL HYFIt ¥R
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12MF BPS

ROE 4f&72tQl "14i,'17\,'22'd W2 HEIZ

i}

g HE=5H 2lMRE

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024E
1 (&)
High 91,800 79,600 64,300 66,100 109,500 114,500 83,400 136,500 193,000 150,500 132,400
Low 64,600 58200 39,300 44,700 51,200 58,800 58500 41,600 115000 77,200 83,500
Average 74500 68,187 52,875 54,306 77,170 86,194 70,583 73,627 147,087 103,870 108,438
EFA| JIF PBR (HH)
High 1.4 12 1.0 1.0 15 15 1.1 1.6 2.0 14 12
Low 1.0 0.9 06 0.7 0.7 0.7 0.7 05 12 0.7 08
Average 1.1 1.1 0.8 08 1.1 1.1 0.9 0.9 15 1.0 10
SHHX| BPS (2) 64917 64,808 64,294 66,288 73,129 78,820 79,245 85368 95,284 105025 108,745 118,056
24 X| ROE (%) 1.5 3.4 1.1 0.7 13.7 9.0 0.2 13.2 6.3 6.6 3.7 8.9
HMMA 7|E PBR (HH)
High 13 12 1.0 1.0 1.4 14 10 15 2.0 1.4 12
Low 0.9 0.9 0.6 0.7 0.7 0.7 0.7 0.5 1.2 0.7 0.7
Average 1.1 1.0 0.8 0.8 1.0 1.1 0.8 0.8 1.6 0.9 0.9
HMMA BPS (9) 68,765 68,245 67,143 65662 76,315 81,830 83,796 89,580 94,768 110,175 114,669 119241
HMMA ROE (%) 2.9 6.5 33 3.7 14.3 11.1 59 13.2 9.5 9.0 7.7 8.9
XtZ: Quantiwise, HZ| =S 2AX|HIE
LGH™Xt 12913 M3l PBR HHE
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Income Statement

Statement of Cash Flow

LG ™%t (066570)

(M%) 2022 2023  2024E 2025 2026 (A%9) 2022 2023  2024F  2025E  2026E

U= 83,4673 84,2278 87,0854 91,1973 948208  YYEs @IsE 3,078 59136 63077 60502 6,1619

TERESTENCA) 12.9 09 34 47 40 @7|20[9(24) 18631 11506 29515 43803 52786

oy 63,231.1 64,4251 658743 68,7368 71,3217 SYX 2] 25067 27038 34813 32745 3,1538

ESJV 20,2362 19,8027 21,2111 224606 234992  SEIMAAZH| 4784 5145 6259  557.6 5246

bt UL 16,685.3 16,253.6 17,3832 18,1943 185345  2MXE=9 5% -37229 -1,218.2 15.5 224 19.7

A0y 3,551.0 3,549.1 38279 42662 49647 EXEE 32 -3,2276 52897 -2,2974 -9680 -597.8
AA0|2E(%) 43 42 44 47 52 QEXAEIHCAPEX) -3,116.8 -32699 -25076 -2627.8 -28144
2829 -1937  -1402 627 2753 4725  EXEAQLA(EI 2062 -12105  -497.7 -805  -195.1
Z&/2H7|H2Y -1,168.0 -10447  -3438 1409 00 N2YE @Iz 4483 15033 -1577.2 -1,2853 -1,1159

J|EtE el 2 3506 -4943 6915 16075 24499  X¥U29 5% 12068 24138 -14323 -1,1404  -971.0

sk AT W 25398 18699 42382 62899 708870 X9l &3t 40 234 0.0 0.0 0.0
HOIME| S 5323 7202 12867 19096 26084  #Zo| ZoHU4) 2708 21652 24332 37968 44482

Y2109 18631 1,1506 29515 43803 52786  I|x¥3 60515 63224 84876 10,9207 147175

XefFFxE 0|9 11964 7129 18287 27140 32706 7|y 6,3224 84876 109207 147175 19,1657

Balance Sheet Key Financial Data

(HY#) 2022 2023  2024E  2025E  2026E 2022 2023 2024  2025E  2026E

QEXpA 27,4882 30,341.2 33513.3 383733 437584  FYHOIE(Y)

HIURB YRR 63224 84876 109207 147175 19,1657  SPS 510,042 514,689 532,151 557,278 579,420
ETR] 82165 92650 95794 10,0317 104303  EPS(X|HjZ=Z) 7232 4267 11,086 16495 19,896
THIREA 93888 91254 94350 98805 102731  CFPS 49,292 50,533 46,317 47,199 50,585

Bl SRt 27,6679 29,899.6 28,8539 28,171.0 279022  EBITDAPS 39,940 41353 48,488 49,486 52815
xR 15,831.8 16,8186 158450 15198.2 14,8589  BPS 105,025 108,745 118,056 132,263 149,548
FERp 24548 28677 26418 23842 22597  DPS 700 800 800 800 800
EX|RA 45966 47623 49162 51376 53327  H{Z2AE(%) 0.8 08 09 09 09

PNEY | 55,156.1 60,240.8 62,367.2 66,5443 71,660.7 Valuation(Multiple)

KSR 22,3326 24,1604 245551 253361 259864  PER 12.0 239 82 55 46
YUK 2 82124 94273 97471 10,207.4 10,6129  PCR 1.8 20 2.0 1.9 1.8
DAY 885.9 7076 1,157.6 1,076  1,007.6 PSR 0.2 0.2 0.2 0.2 0.2
REYRIRH 14016 108940 1,073 8859 7087  PBR 0.8 09 08 07 06

HIR 2K 10,331.6 12,581.9 11,506.9 10,667.6 10,000.0  EBITDA(KS) 65361 67674 79350 80983 86430
AR 41731 51826 51826 51826 51826  EV/EBITDA 37 40 28 24 1.8
k2 45846 55366 44293 35434 28348  Key Financial Ratio(%)

2iEH 32,6641 36,742.3 36,0620 36,0037 359864  XI7|XH20|2S(ROE) 6.6 37 8.9 12.0 12.8

Tted 9042 9042 9042 9042 9042  EBITDA O|9E 7.8 8.0 9.1 89 9.1

THeEYoz 30484 30250 30250 30250 30250 @ BAug 1452 1564 1371 1179 1009

J|EFE 20| | 7495 <4210 -4210  -4210  -4210  Z28HgHYE 0.4 07 06 05 05

0jgyeiz 158340 16,2014 17,8853 20,4543 23,5800  O[X{EAHIS(x) 9.8 6.2 73 9.0 11.4

HIX| e X2 34999 38338 49566 66229 86310  UEMEIHE(X) 10.2 96 9.2 93 93

EEH 22,4920 23,4985 26,3052 30,5406 356743  MIAMEHE(X) 8.7 9.1 9.4 9.4 94
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Compliance Notice
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